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In response to challenges such as tight spatial resource constraints, complex property rights, and difficulties in functional
adaptation within high-density urban areas, this paper takes the Wuyi Road Neighborhood of Shanghai's Changning District
as an example to explore the development mechanism of innovation districts in the context of urban regeneration and
constructs an implementable path for "the return of sci-tech innovation to the city center" through multi-level planning
guidance, integrated creation of space-function-ecology, a combination of flexible policy tools, and multi-stakeholder
collaboration. This paper proposes that effective institutional mechanism design is the key to achieving low-cost
transformation of spatial carriers, efficient agglomeration of innovation factors, and deep integration of industrial chains with
spatial chains. It provides a replicable institutional model and practical insights for major Chinese cities to use urban renewal
as a means to build innovation districts and cultivate new quality productive forces in central urban areas.
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Fig.1 Timeline of key milestones in the regeneration work of Wuyi
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Fig.6 Diverse and vibrant spatial usage scenarios in the Wuyi Road 333 Project
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Fig.7 Comparison between the aerial photo of the current state and the rendering of the Feiyueli Project
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Fig.8 Formation of interconnected rooftop/second-level spaces in the Wuyi M1X320 Project
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