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With the transformation of national economy and the adjustment of industrial structure, the development of urban industrial parks in
China has gradually stepped into the era of exploiting inventory potential under the background of increasingly strict land control,
thus producing large numbers of industrial land regeneration activities. As the combined logic of capital and power is behind
physical space, continuous gaming concentrating on space is also behind land redevelopment, the key and difficulty point of which
is to balance rights and interests of stakeholders. However, in the current institutional environment, redevelopment gaming is often
restricted by property right system and gaming imbalance, redevelopment work facing the lose-lose dilemma. Starting from the
basic mechanisms of spatial gaming, the in-depth contradictions hindering the inventory redevelopment of urban industrial parks
is discussed in this study. An ideal gaming model based on value equilibrium is constructed to specifically analyze two governance
modes of Shenzhen and Changzhou national high-tech zones and then point out the main problems as well as future institutional
innovation orientation. The study shows that the inventory redevelopment of urban industrial land is cooperative spatial gaming
in essence, ownership adjustment and balanced value distribution of which are the key to reaching cooperative agreement and
realizing gaming equilibrium. For urban industrial parks in general areas, policy system suitable for industrial land redevelopment

and positively-involved catalytic projects can be carried out to achieve the decrease of transaction cost and the improvement of
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