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on the Flow of Capital: A Case Study of Zunyi
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Choosing the investment data which reflect investment-invitation, this paper conducts a study on spatio-temporal characteristics of
industry in western cities with the example of Zunyi from the perspective of capital flow. The results of data analysis show that the
industrial investment of Zunyi presents “two phases’ (2005-2010, 2011-2016) characteristics, and the investment resources present
“two sectors” structural characteristics of intertwining the near (Sichuan-Chongqing region) with the far (Yangtze River Delta, Pearl
River Delta, Beijing-Tianjin-Hebei region). The investments from Sichuan-Chongqing region manifest a “I”” shape in administrative
region of Zunyi with the effect of adjacent diffusion, and focus on tertiary industry, especially real estate and leisure tourism service,
which reflects the market positioning of Zunyi, that is, a leisure backyard of Sichuan-Chongqing region. The investments from the
coastal region centralize in urban district and counties around the urban district with the effect of center to the periphery diffusion,
and focus on secondary industry, especially manufacturing industry, which reflects the market positioning of Zunyi, that is, an
industry transfer base of the coastal region. The spatio-temporal characteristics which manifest as “two phases” and dual intertexture,

are representative in vast majority of western cities.
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