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Industry Features of Shanghai’s Interlocking Networks from the Perspective of

Securities Capital Flows
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Abstract Multi-element flows are shaping the urban network between cities and regions. The capital flow is becoming the most important and

representative flow in the market economy. In this study, from the perspective of capital flows, we've compared the industry correlation

between Shanghai and other 16 metropolitans of China. The results show that Beijing and Hong Kong are always the highest capital

correlation cities with Shanghai, which represent Shanghai’s association with state-owned central enterprises and foreign enterprise.

Meanwhile, between different industries, Shanghai's industry correlation to other cities is often associated with the city's industrial

advantages, and it proves the positive correlation between the “space of flows" and “space of places".
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