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The local regulations for urban renewal have begun to be formally constructed, not only to explore technical norms and procedural
arrangements, but also to frame governance structure formed by game participants, such as property owners, management entities and
implementation entities. The policy design of exploring the balance of multi-dimensional value preferences has become an arduous
challenge. Through the analysis and comparison of urban renewal regulations of Shanghai, Guangzhou and Shenzhen, it is found that
there are problems such as the power imbalance of participants, the lack of full empowerment for public participation, and inadequate
participation of experts and scholars. Therefore, it is necessary to promote the governance structure from active participation to full
openness, and to combine top-level design with grassroots innovation to improve policy feedbacks, and gradually build a long-term

mechanism for urban renewal.
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Fig.1 Differences of the development motivity
between incremental age and stock age
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Fig.2 Multiple values need to be guided to a common goal
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Fig.3 The amount of urban renewal affairs and the

difficulty of coordination determine the institutional setting
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Fig.4 Promoting the development of urban renewal
through system design
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